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Climate Investments with a Broader Impact

2

Aligned Climate Capital invests in clean energy companies that achieve near-
term greenhouse gas reductions by scaling and deploying proven technology. 
But our focus on building a clean energy economy for all intentionally results in 
a broader set of economic and social impacts. As a firm, we purposefully 
pursue a broad set of impacts from investment origination through portfolio 
management. 
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GHG Emissions Reduction
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Emission reductions are the measurable reduction of 
release of greenhouse gases into the atmosphere from a 
specified activity or over a specified area, and a specified 
period of time measured in a standardized unit of metric 
ton carbon dioxide equivalent.



CONFIDENTIAL — DO NOT REPRODUCE OR REDISTRIBUTE 5

GHG Emissions Reduction
Aligned executes venture investments in companies pursuing development and service business models across four key sectors of 
decarbonization. Prior to execution, it is evaluated that climate impact is directly embedded into each company’s business model. As 
such, there is collinearity between the growth of the companies and their respective climate impact.

POINTS ASSISTS

Companies that are 
developing real assets that are 

directly decarbonizing the 
economy in an additional 

manner.

Companies that are service 
providers enabling the 

deployment of clean energy 
assets in a more efficient and 

effective manner.

BOTH ARE REQURED TO WIN THE GAME

Since 2017, the company has 
completed more than 70 projects 
across the US. This is equivalent to 

136,531,716 kilowatt hours generated 
or 59,063 MT of CO2e avoided.

UtilityAPI dramatically lowers the 
barriers for deploying clean and 

energy efficiency technologies. It is 
estimated that the firm prevents about 

15 million pounds of CO2e emissions 
every month. 

Clean Energy Generation

Emissions Avoided

Scope 1 Emissions

Scope 2 Emissions

Scope 3 Emissions
The following climate metrics are captured for 
Aligned’s venture strategy:
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Green Workforce

The transition to a decarbonized economy is not only
essential to halting climate change but is a driver of
economic growth with the potential to create millions of
green jobs. Our portfolio companies create good-paying
jobs in communities across North America covering a
wide-range of functions.
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Green Workforce
Not only does Aligned’s venture portfolio support the green workforce, but it also supports a few workforce development programs that 
help bridge the current labor shortage gap in clean energy jobs. Furthermore, Aligned is intentional in supporting companies scaling 
proven climate technologies as this is where the most green jobs will be generated between now and 2050.

Solar Photovoltaic 
(Jobs Supported)

2015:  3.7 million
2030:  7.2 million
2050:  9.1 million

Wind Energy 
(Jobs Supported)

2015:  1.1 million
2030:  3.5 million
2050:  3.8 million

As of June 2023, Aligned’s venture 
portfolio, supported 597 green jobs.

Aligned aims to support quality jobs. The median salary within Aligned’s venture 
portfolio was approximately $107,000 with an average wage ratio of 4.09x.

ChargerHelp! is overcoming the skills gap by collaborating with 
local Workforce Centers to create partnerships with organizations 

to train and hire from their local communities. 

Summit Ridge Energy partnered with 548 Enterprise to develop a 
“Sustainability Hub” in Chicago to train 10,000+ local residents 

from disadvantaged communities over the next 10 years.
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LMI Communities

Climate change impacts fall heaviest on vulnerable 
populations, including lower-income communities and 
communities of color.



CONFIDENTIAL — DO NOT REPRODUCE OR REDISTRIBUTE 9

LMI Communities
Aligned recognizes that the adverse effects of climate change impact LMI communities first and worst. As such, Aligned is cognizant 
and intentional in investing into companies that provide climate solutions that aid and empower these communities. 

The majority of Aligned’s venture 
portfolio company’s directly support 

LMI communities

Below are examples of how half of Aligned’s venture portfolio companies directly 
support and aid LMI communities in the clean energy transition via direct 

employment, cheaper services, alternative solutions, and more.

SWTCH is committed to expanding 
equitable access to EV charging in 

underserved communities with the 
deployment of over 20,000 EV 

chargers primarily serving 
multifamily buildings by 2024.

In an effort to democratize electric 
vehicles, over 60% of ChargeNet’s 

pipeline of fast charging EV 
stations are in LMI communities 

across the United States.

Since inception, Nyle has delivered 
hot water heat pumps to 12 low-
income multifamily homes to 

lower utility bills across the United 
States and Canada.

Swell helps native tribes install no-
cost energy storage systems. To date, 

they have worked with the Pala 
Band of Mission Indians, Rincon 

Band of Luiseno Indians, and San 
Pasqual Band of Mission Indians in 
submitting over 100 applications for 

$6,000,000+ in rebates for tribal 
homes, businesses, and government 

buildings and facilities.

Also, via the Energy Coalition, Swell 
Energy is installing solar and battery 

storage systems, bringing both 
energy savings and resilience to 

low-income homeowners.

About 60% of CleanFiber’s 
workforce comes from LMI 

communities, primarily in the 
neighborhoods around Buffalo, NY.

Community solar projects are 
designed to expand access to 

renewable energy for low-income 
households that do not have the 

ability to participate in existing solar 
PV programs — due to a lack of 
home ownership, or because of 

inadequate roofing. Summit Ridge 
Energy provides clean and 

affordable energy to low-income 
households in Virginia, Illinois, and 
Maryland. In aggregate, this is over 
200 MWdc of clean and affordable 

energy.
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Energy Access

Modern energy services are crucial to human well-being 
and to a country’s economic development. Access to 
modern energy is essential for the provision of clean 
water, sanitation and healthcare and for the provision of 
reliable and efficient lighting, heating, cooking, 
mechanical power, transport and telecommunications 
services.
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Energy Access
Aligned acknowledges that improving the resilience, reliability, and affordability of energy systems in rural and remote communities 
across the country is critical for a just clean energy transition.

Aligned envisions a  world in which every 
rural energy consumer has access to 

clean, reliable, affordable energy.

BoxPower alone has provided 18.9 MWh of clean energy, avoided 37 million 
pounds of CO2e, and impacted 4,300 lives in rural communities.

The energy management and smart grid
solutions provider is accelerating the mass

adoption of distributed clean energy
technologies by enabling consumers to take
control of their energy use and cost, achieve

energy security, and participate in the
transactive grid. Swell Energy provides

homeowners and businesses with financing
and virtual power plant programs while

partnering with trusted local solar and storage
companies for seamless, high-quality

installations.

A Greater Grid for the Greater Good

BoxPower provides clean, reliable and 
affordable energy to rural customers. Their 
ecosystem of software and hardware solutions 
optimize the performance and accelerate the 
deployment of solar plus storage microgrids. 
From energy audit to operation, BoxPower 
provides turnkey engineering, construction, 
and management services. BoxPower’s vision 
is a world in which every rural energy 
consumer has access to clean, reliable, 
affordable energy.

Changing the Narrative on Rural Energy Solar Energy Access for All

Aligned has donated 1% of its carried
interest in Aligned Climate Fund 2 LP to the

Honnold Foundation. The Honnold
Foundation funds the installation of solar
microgrids in marginalized communities
around the world. To date, the Honnold
Foundation has funded 85 solar projects

globally.
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Diversity, Equity & Inclusion

Diversity is when various backgrounds are present in a 
single setting – such as several races, gender, identities 
ages, and socioeconomic classes working for the same 
company. Equity is the effort to make sure that all 
programs and processes remain objective and allow 
everyone the chance at finding success. Inclusion is when 
an effort is made to make all people a part of a work 
team feel essential and valuable.
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Diversity, Equity & Inclusion
Diversity, Equity & Inclusion is a key area for Aligned at both the firm level and the portfolio company level. Aligned takes this journey 
alongside its portfolio companies as new approaches and best practices arise.

7 of 15 portfolio company CEOs (or 47%) 
are women or people of color.

As a best practice, Aligned integrates both a DEI & ESG clause directly into its deal 
documents to ensure alignment with its portfolio companies upfront since 2022.

Aligned has donated 1% of its carried interest to 
ICM to support the ICM Mosaic Fellowship. This 

initiative is committed to build a pipeline of diverse, 
skilled talent in the alternative investment industry. 
The fellowship provides high-performing first-year 

graduate students from traditionally 
underrepresented backgrounds the opportunity to 
spend a summer as a Summer Associate at one of 

ICM’s member funds - North America’s leading 
private capital funds investing for positive social & 

environmental impact and superior return. 

Diversifying our climate workforce isn’t just about 
finding traditionally excluded talent, it’s also about 

creating welcoming environments for diverse talent 
to thrive. As such, UtilityAPI embraces the EDICT 
Pledge. The pledge is a commitment to create a 

diverse and inclusive climate workforce that centers 
equity. EDICT employers and any organization 

dedicated to diversifying the green economy can 
take the pledge by committing to the following: 
improving hiring processes, ensuring equitable 

culture, engaging intentionally with external 
partners with diverse leadership and that value 

diversity,  transforming the mindsets, biases, and 
behaviors of current and future staff, and more. 

“Aligned strives to invest in companies that consciously work to create a 
diverse, equal and inclusive work environment. Within 3 months following 

the Closing, the Company will adopt and implement a diversity, equity 
and inclusion (“DEI”) policy to encourage hiring of a diverse team, provide 
equal and fair treatment for all team members, and ensure a workplace 

environment where all team members feel valued and have the 
opportunity to fully participate in creating business success. The DEI 
policy shall include at a minimum: (i) a requirement that at least one 

woman and/or member of an ethnically underrepresented group within 
the Company be formally interviewed for any open position; (ii) a policy of 

equal pay and benefits regardless of gender and ethnicity or other 
protected group; and (iii) an inclusivity plan to educate employees on 

unconscious bias and to promote an inclusive work environment.”

DEI CLAUSEMOSAIC FELLOWSHIP EDICT PLEDGE
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Market Transformation

Preventing the worst effects of climate change will
require more than $50 trillion of new investment globally
by 2050 according to Morgan Stanley. Achieving this level
of investment will require significant market
transformation, access to improved data and reporting,
and new investment products to mobilize private capital
into climate solutions.
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Market Transformation
Aligned aims to support sustainable market transformation. A sustainable market transformation consists of inception, first movers, 
critical mass, and institutionalization phases. Given the nature of such transformations, the impact is effectuated at different moments 
and toward various market actors.

Aligned has donated 3% of its carried interest to non-profits doing remarkable work to address the climate crisis. This is our latest step to 
amplify the impact of our investments, which have always been focused exclusively on the clean energy and climate transition.

“As a mission-driven manager, we 
are committed to doing what we can 
to address the climate crisis and are 

excited to support these 
organizations. Our goal is to create a 

long-term funding mechanism 
where these non-profits receive 

financial support as we generate 
strong returns for our investors. We 

hope this can be a model that 
other managers follow as they seek 

pathways to achieve impact.”

Peter Davidson, CEO of Aligned 
Climate Capital

Market Transformation

Energy Access

Climate Justice

The all-in-one platform for 
enterprise sustainability 

management.

Pulsora helps companies collect, 
report, and improve their ESG and 

sustainability performance.
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DISCLAIMERS

These materials are neither an offer to sell, nor the solicitation of an offer to 
purchase, any security, the offer and/or sale of which can only be made by 
definitive offering documentation. Any offer or solicitation with respect to any 
securities that may be issued by Aligned Climate Capital LLC or any of its 
affiliated entities (collectively, “Aligned”) will be made only by means of 
definitive offering memoranda, which will be provided to prospective 
investors and will contain material information that is not set forth herein, 
including risk factors relating to any such investment.  Any such offering 
memoranda will supersede these materials and any other marketing 
materials (in whatever form) provided by Aligned to prospective investors.

THIS PRESENTATION IS BEING PROVIDED SOLELY FOR INFORMATIONAL 
PURPOSES FOR USE IN EVALUATING A POTENTIAL INVESTMENT IN ONE OR 
MORE OF THE STRATEGIES DESCRIBED HEREIN AND DOES NOT PURPORT 
TO BE ALL-INCLUSIVE OR TO CONTAIN ALL OF THE INFORMATION THAT A 
PROSPECTIVE INVESTOR MAY DESIRE RESPECTING A POTENTIAL 
INVESTMENT. 

In making a decision to invest in any securities that Aligned may offer, 
prospective investors should rely only on the definitive offering 
memorandum and not on these materials, which contain information that is 
not intended to be complete or to constitute all the information necessary to 
adequately evaluate the consequences of making such an investment. 
Aligned makes no representation or warranty (express or implied) with 
respect to the information contained herein (including, without limitation, 
information obtained from third parties) and expressly disclaims any and all 
liability based on or relating to the information contained in, or errors or 
omissions from, these materials; or based on or relating to the recipient’s use 
(or the use by any of its affiliates or representatives) of these materials; or any 
other written or oral communications transmitted to the recipient or any of 
its affiliates or representatives in the course of its evaluation of Aligned or any 
of its business activities. Aligned undertakes no duty or obligation to update 
or revise the information contained in these materials.

The recipient should conduct its own investigations and analyses of Aligned, 
the relevant investment opportunity and the information set forth in these 
materials. Nothing in these materials should be construed as a 
recommendation to invest in any securities that may be issued by Aligned or 
any fund sponsored by Aligned or as legal, accounting or tax advice. Before 
making a decision to invest in any such securities or fund, a prospective 
investor should carefully review information respecting Aligned and such 
fund and consult with its own legal, accounting, tax and other advisors in 
order to independently assess the merits of such an investment.

These materials are not intended for distribution to, or use by, any person or 
entity in any jurisdiction or country where such distribution or use would be 
contrary to law or regulation. 

These materials contain confidential and proprietary information, and their 
distribution or the divulgence of any of their contents to any person, other 
than the person to whom they were originally delivered and such person's 
advisors, without the prior consent of Aligned is prohibited.

IRR calculations are derived using the XIRR function based on due dates of 
capital calls, dates of investor distributions, and valuation date of portolio 
investments, where applicable. MOIC calculations are derived based on 
distributions to investors plus fair value of investments, divided by the 
amount of investor capital contributions.

CERTAIN INFORMATION CONTAINED HEREIN CONSTITUTES “FORWARD-
LOOKING STATEMENTS,” WHICH CAN BE IDENTIFIED BY THE USE OF 
FORWARD-LOOKING TERMINOLOGY SUCH AS “MAY,” “WILL,” “SHOULD,” 
“EXPECT,” “ANTICIPATE,” “PROJECT,” “ESTIMATE,” “TARGET,” “INTEND,” 
“CONTINUE,” OR “BELIEVE,” OR THE NEGATIVES THEREOF OR OTHER 
VARIATIONS THEREON OR COMPARABLE TERMINOLOGY. DUE TO VARIOUS 
RISKS AND UNCERTAINTIES, ACTUAL EVENTS OR RESULTS OR THE ACTUAL 
PERFORMANCE OF ANY INVESTMENT OPPORTUNITY DISCUSSED HEREIN 
MAY DIFFER MATERIALLY FROM THOSE REFLECTED OR CONTEMPLATED 
IN SUCH FORWARD-LOOKING STATEMENTS.

WHILE ALIGNED BELIEVES THE ASSUMPTIONS UNDERLYING VARIOUS 
STATEMENTS AS TO FUTURE PERFORMANCE ARE REASONABLE IN 
NATURE, PROSPECTIVE INVESTORS SHOULD MAKE THEIR OWN 
ASSESSMENTS AS TO SUCH ASSUMPTIONS AND THE ASSOCIATED RISKS, 
INCLUDING THE LIKELIHOOD OF ANY INVESTMENT ACHIEVING THE 
CORRESPONDING RESULTS, ALL OF WHICH ARE SUBJECT TO RISKS AND 
UNCERTAINTIES MANY OF WHICH ARE BEYOND THE CONTROL OF 
ALIGNED. AS SUCH, NO ASSURANCE IS GIVEN AS TO THE REALIZATION OF 
ANY SUCH FUTURE PERFORMANCE. NO REPRESENTATION OR WARRANTY 
IS MADE AS TO FUTURE PERFORMANCE OR SUCH FORWARD-LOOKING 
STATEMENTS. THE DELIVERY OF THIS PRESENTATION DOES NOT IMPLY 
THAT ANY OTHER INFORMATION CONTAINED HEREIN IS CORRECT AS OF 
ANY TIME SUBSEQUENT TO THE DATE LISTED ON THE COVER.

These materials also may contain information about Aligned and certain of its 
personnel and affiliates and the historical performance or other information 
regarding other investment vehicles whose portfolios are managed or co-
managed by Aligned or its affiliates. This information has been supplied by 
Aligned to provide prospective investors with information as to its general 
portfolio management experience. Information respecting prior 
performance, whether of a particular fund or of an investment strategy, is not 
and should not be interpreted as a guaranty of future performance. 
Moreover, no assurance can be given that unrealized, targeted or projected 
valuations or returns will be achieved. Future results are subject to any 
number of risks and factors, many of which are beyond the control of Aligned. 
In addition, an investment in one Aligned fund will be discrete from an 
investment in any other Aligned fund and will not be an investment in 
Aligned Climate Capital LLC. As such, neither the realized returns nor the 
unrealized values attributable to one fund are directly applicable to an 
investment in any other fund. An investment in an Aligned fund is illiquid and 
its value is volatile and can suffer from adverse or unexpected market moves 
or other adverse events..

Funds may engage in speculative investment practices such as leverage, 
short-selling, arbitrage, hedging, derivatives, and other strategies that may 
increase investment loss.  Investors may suffer the loss of their entire 
investment. In addition, in light of the various investment strategies of such 
other investment partnerships, funds and/or pools, it is noted that such other 
investment programs may have portfolio investments inconsistent with 
those of the strategy or investment vehicle proposed herein.

This presentation may contain information obtained from third parties.  
Reproduction and distribution of third party content in any form is prohibited 
except with the prior written permission of the related third party.  Third 
party content providers do not guarantee the accuracy, completeness, 
timeliness or availability of any information, and are not responsible for any 
errors or omissions (negligent or otherwise), regardless of the cause, or for the 
results obtained from the use of such content.

DISCLAIMERS
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